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SCOPE

This policy referenced herein, apply to the

Board of Directors of the Bank and Auditor Appointed by the Bank.

POLICY STATEMENT : This policy is prepare in compliance to the
guidelines issued by Reserve Bank of India vide above stated circular.

Eligibility of CA Firm as Auditor

The following are the criteria for the Eligibility of CA Firm for the appointment as auditor of
the bank.

1.

Our Bank’s Assets size is less bank Rs. 1000 crore, thus the CA Firm have minimum
2 Full time Partners and out of 2 at least one must be FCA .

2. The full-time partner’s association with the firm would mean exclusive association.

3. Exclusive Association means
a. The full-time partner should not be a partner in other firm/s.

b. She / He should not be employed full time / part time elsewhere.

c. She/ He should not be practicing in her/his own name or engaged in practice otherwise or
engaged in other activity which would be deemed to be in practice under Section 2(2) of
the Chartered Accountants Act, 1949

4. There should be at least one-year continuous association of partners with the firm as
on the date of empanelment

5. Minimum Experience of the audit firm should be 6 years as Statutory Central/Branch
Auditor of Commercial Banks (excluding RRBs)/ UCBS/NBFCs/ AlFIs.

6. Minimum No. of Professional staff should not be less than 8. Professional staff includes audit
and article clerks with knowledge of book-keeping and accountancy and who are engaged in
on-site audits but excludes typists/stenos/computer operators/ secretaries/subordinate staff, etc

7. The audit firm, proposed to be appointed as auditor, should be duly qualified for
appointment as auditor of a company in terms of Section 141 of the Companies Act,
2013.

8. The above eligibility criteria should be continued complied by CA Firm during the
term of his audit appointment.

Procedures

1. The bank may gather the Data of Practicing CA Firm.

2. Out of Data Bank will scrutinize data as per Norms of Eligibility Criteria.

3. The Bank shall Shortlist minimum 2 Audit firms with First and Second preference.
So in case of for any reason first preference not able to work as auditor, the second
firm is to be appointed and work is not delayed.

4. The Bank should have obtained a certificate along with relevant details/Documents
as per Form B given in RBI Guidelines.

5. After completing all the formalities Bank may apply RBI for the approval of

appointment of auditor. Than after auditor may carry on his work.



Fees :-

Fees for conducting Statutory Audit work is to be paid as per norms given in order
of agriculture and cooperation department, Sachivalaya, Gandhinagar Dated 09t
Mar 2006.In Future this fee structure may be revised as per any direction of
Reserve Bank of India or Agriculture and Cooperation Department.
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