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Notes on Accounts forming parts of Financial Statements :-

1. Reserve funds are created from appropriation of profits as per norms prescribed under provisions of
Guijarat State Co-op. Act,1961 and as per bank by-laws, except the Building Revaluation Reserve Fund
whichis created by revaluation of building in FY.2006-07 appropriate depreciation to the part of
revaluation is also provided and debited to this fund.

2. Interest payable on Cumulative deposits are included in the value of Term Deposits shown in the
Balance Sheet. Interest payable on other deposits is shown as Liabilities under the head “Interest
Payable”.

3. Depreciation on Investments are provided as per RBI guidelines and is debited to Profit & Loss A/c
under head “Prov. of Depreciation on Investments” in past years.

4. Advances to the members are properly classified into performing and non-performing assets. An
appropriate provision for non-performing assets are made by the as per RBI guidelines.

5. Fixed assets are shown at historical cost less depreciation provided thereon on WDV method, except
the SLM method apply for the Computers. Building is shown at revalued cost (revaluedin FY. 2006-07)

6. Income is recognized onaccrual method asper Income recognitionnorms provided by the RBI.
7. Insurance premium of Deposits is paid regularly by the bank as per guidelines of DICGC.

8. Income-tax and Advance Income Tax on current year's income are provided as per Income-Tax
Act,1961 and is debited to the Profit & Loss Account.

9. Cash balance as on 31/03/2016 of Head-Office and branches are consider only as certified by the
head of the bank. Bank-balances are considered as per Bank-Statements and Reconciliation-statements
provided before us..

10. Disclosure of norms as per RBI Circular No. UBD CO BPD(PCB) Cir, No. 52/12.05.001/2013-14 Dated 25th
March2014

1. Capital to Risk Weight Assets Ratio (CRAR) : 16.72
2. Movement in CRAR

As on 31/03/2015 Increase / Decrease As on 31/03/2016

17.48 (-) 0.76 16.72

1. Investment :

a) Face Value : 1734.10 lac

b) Book Value (Cost) : 1691.11 lac

c) Market Value : 1778.48e lac

Note : above investment are made in Held to Maturity
(HTM) Category
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d) Non - SLR Investment

No- | lssuer mount | 2T conuttes. | Seouries | Seours.
(1 (2) @3) (4) (5) (6)
1 | PSUs 0.00
2 |FIE 0.00
3 | Public Sector Banks 0.00
4 | Mutual Funds 0.00
5 | Others 0.54
6 | Provision Held towards Depreciation | 0.39
Non - Performing Non SLR Investment
Particulars Amount
Opening Balance 0.39
Additions during the year since 1st April 0.00
Reduction during the above period 0.00
Closing Balance 0.39
Total Provisions held 0.39
4. Advance againstreal estate, construction business, housing
- To purchase and construct new Residential house :-Rs. 701.29 lac
- To purchase and construct new Commercial Buildings:-Rs. 319.93 lac
- Toreal estate project :-NIL
5. Advance against shares and debentures :- NIL
6. Advanceto Directors, theirrelatives, companies/ firms in which they are interested
a) Fundbase: - Sanction Rs.NIL and Outstanding Rs.NIL
b) Non-Fund based :- NIL
7. Costof Deposits : Average Cost of Deposits 6.66 %
8. NPAs
a) GrossNPAs:- 2.54
b) NetNPAs:-  0.00
9.Movement of NPAs
Particulars As on 01/04/2015 Increase Decrease As on 31/03/2016
Gross NPA 7.06 0.00 4.52 2.54
Net NPA 0.00 0.00 0.00 0.00

10. Profitability
a) Interestincome as a percentage of working funds :- 9.73%
b) Non Interestincome as a percentage of working funds :-0.15 %
c) Operating profit as Percentage of working funds :- 1.97 %
d) ReturnonAssets:- 1.19%
e) Business (Deposits + Advances) peremployee :- 833.83
f) Profitperemployee:-7.55

(¢ ~ N
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11. Provisions made towards NPAs, Depreciation in investments, Standard Assets :-

- Bad & Doubtful Reserve (NPASs) 85.50lac

- Investment Depreciation Fund : 278.501ac

- Investment Fluation Fund 13.001ac

- Standard Assets 25.001lac

12. Movementin provisions
Particulars As on 01/04/2015 Increase Decrease As on 31/03/2016

NPA 69.95 15.55 0.00 85.50
Investment Depreciation 278.50 0.00 0.00 278.50
Investment Fluctuation 13.00 0.00 0.00 13.00
Standard Assets 15.50 9.50 0.00 25.00

13. Foreign currency assets & Liabilities :- Not Applicable
14. Paymentof DICGC Insurance Premium :-

Particulars Premium for 31-03-2016 | Premium for 30-09-2016
Base Amount 7452.81 8653.52
Premium Amount 4.25 498

Premium Paid on 21/10/2015 28/04/2016

15. Penalty Imposed by RBI :- NIL
16. Particulars of Account Restructured

17. Fixed Assets
Bank had revalued its Bilimora Branch Building in financial year 2006.07 and create Revaluation reserve on such

building is Rs. 33,81,6100/-. Bank had yearly provided Deprecation on such portion by debiting Revaluation
Reserve Account. Balance of such reserve on suchreserve as on 31/03/2016is Rs. 13,52,640/-.

18. DEAF Scheme 2014

-NIL

Particulars 31/03/2015 As on 31/03/2016

Add: ﬁ\mi%ténfﬁetryag;:erred to DEAF 192 118 097 5 87
Less: t%r\zglrjgstsc[g;mgursed by DEAF 0 0.00 0.00 0.00
Closing bajance cf Amounts 1726 15.39 1953 18.26

Note : As on 31/03/2016 claim of DEAF claim pending with is Reserve Bank of India is Rs. 1,28,316/-.

For H N Desai & Associates
Chartered Accountants

(Harish N. Desai) Proprietor
Membership No. 039788
Panel No. 546/2015-16
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