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Bank Code B02

08653701

DEAF Code 0638

DICGC Code No. UCCBGJ00224/42896

Branch IFS Code MICR Code RBl Licence No.
GANDEVI IBKLOOG68GP1 396802171 UBD.GUJ. 1437 P DT: 08/07/1997
CHIKHLI IBKLOOG8GP2 396802051 AH-385 DT: 18/03/1998
BILIMORA IBKLOOGBGP3 396802091 AH-384 DT: 16/03/1998
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KABILPORE IBKLOOGBGPS 396802062 AH -975 DT: 09/06/2016

Phone No. 02634 - 262338

02634 - 263436

info@gpcbank.in

Website www.gpcbhank.in

MNawvsari District
Area of Operation Valsad District
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Independent Auditor's Report
- [ANNEXURE-E|

The All the Share-holders and Board of Directors,
The Gandevi Peoples Co.Op. Bank Ltd.,
Gandevi.

Report on the Standalone Financial Statements

We have been appointed as statutory auditors of your Bank for the FY. 2024-25 vide Ref.No. AMD.DOS.MAG,
ACG & LEGAL.NO.S-1495/02-16-028/2024-25 dated 27.11.2024 by the Reserve Bank of India, Ahmadabad
(Gujarat) Subject to the conditions of the order and the guidelines issued from time to time and the information
provided by the bank during the course of our audit work, we submit the attached audited Balance sheet of your
Bank as on 31st March, 2025, Profit & Loss Account for the year ended on the date and the Cash Flow statement
for the year ended on 51st March, 2025 and a summary of significant accounting policies and other
explanatory information, The returns of 5 branches & 1 H.O. audited by us are incorporated in these financial
statements.

Opinion

1. We have audited the accompanying standalone financial statements of The Gandevi Peoples Co.Op, Bank Ltd.
Gandevi as on 31st March, 2025, which comprises the Balance Sheet as On: 31st March, 2025, the
statement of Profit and Loss Account for the year ended on 31st March, 2025 & Cash Flow Statement for the
year ended on 31st March , 2025 and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Banking Regulation Act,1949 in the
manner so required for bank and are in conformity with accounting principles generally accepted in India and
give:

a. True and fair view in case of the Balance sheet, of the state of affairs of the Bank as at 31st March, 2025;
and

b. True balance of Profit/loss in case of Statement of Profit &Loss Account for the year ended on that date.

c.Inthe case of Cash Flow Statement of the cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the standard of audits (SAs) issued by  ICAL Our responsibilities
is to express an opinion on the basis of our audit of the financial Statement of the Bank. We are the independent
of the Bank in accordance with the code of ethics issued by the institute of Chartered Accountants of India
together with the ethical requirement that are relevant to our audit of the financial statements and we have
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fulfilled our other ethical responsibilities in accordance with these requirements and the code of ethics. We
believe that the audit evidence we have obtained are sufficient and appropriate to provide a basis of our opinion.

Key Audit Matters

4. Key audit matters are those matter that, in our professional judgment, were of most significant in our audit of
financial statements of the current period. Those matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separale opinion
onthese matters.

Key Audit Matter How the matter was addressed in our audit
MNone NA

Responsibilities of Management and those Charged with Governance for the standalone Financial
Statements

5. Management of the bank is responsible with respect to the preparation of these standalone financial
statements that give true and fair view of financial position and financial performance of the banks in
accordance with the accounting principles generally accepted in India, including the Accounting Standard
issued by ICAI, and provisions of section 29 of Banking Regulation Act, 1949 and Circulars and Guidelines
issued by the Reserve Bank of India (RBI) and Provisions of the Gujarat Co-Operative Societies Act, 1961 as
applicable from time to time.

This Respansibility also includes maintenance of adequate accounting records in accordance with the
provisions of the act for safeguarding of these assets of the bank and for preventing and detecting frauds and
other irregularities; Selection and application of approprate accounting policies; Making judgement and
estimate that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial contrals, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial Statements, Management is responsible for assessing the Bank's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intend to liquidate the Bank or to cease operations, orhas no
realistic alternative butto do so.

Auditor's Responsibilities for the Audit of the Financial Statements

6. Our objective is to obtain reasonable assurance about whether the financial statements as a whole are free
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from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatement can arise from
fraud or error and are considered material if, individually orinthe aggregate, they could reasonably be expected
toinfluence the economics decisions of users taken onthe basis of these financial statements.

As Part of an audit in accordance with SAs, we exercise prafessional judgment and maintain professional
skepticism throughout the audit. We also

= |dentify the assess the risks of material misstatement of financial statements, whether due to fraud or error,
design and perform audit procedure responsive 1o those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misreprentation or the override of internal contral,

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the managemeant.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the branch’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we required to draw attention in my Auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. My Conclusion are based an
the audit evidence obtained up to the date of my auditor's report. However future events or conditions may
cause the branchto cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and event in a manner that achieve
fair presentation.

= We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit finding, including any significant deficiencies in internal control that we
identify during our audit.

« We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on ourindependence, and where applicable, related safeguards,
From the matters communicated with those charged with governance, we determine those matters that
were most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefit of such communications.
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Other Matters
7. Provisions have been made inthe accounts of the Bank in respect of:

a. Terminal permissible benefit to eligible employees on their retirement (including additional retirement
benefits), Gratuity, Pension, Liability for leave encashment benefit and other benefit covered in terms of AS
15 -Employee Benefitissued by ICAI)

b. Arrears of Salary/ Wages/Allowances, if any, payable to staff,

c. Staff Welfare contractual obligations,

Old unreconciled/ unlinked entries at debit under various heads comprising Inter branch/office

Adjustments;

Auditor's Fees and Expenses

Provision For Standard Assets

Provision for Non-Performing Assets

Provision for Current & Deferred Tax;

Provisions for Contingencies

Assigning Risk Weights to assets other than advances

Provisions for differences, if any, inthe inter office accounts

Provision of Country Risk, if any.

[=1N

S - -

Reporton other Legal and Regularity Requirement

8. The Balance sheet and the Profit and Loss Account have been drawn up in accordance with Form's A" and “B*
respectively of third scheduled to the Banking Requlation Act, 1949 and provisions of the Gujarat Co-Operative
Societies Act, 1961 and Gujarat Co -Operative Societies Rules, 1965 & Section 29 of the Banking Regulation
Act,1949,

9. We Reportthat;
a. We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary forthe purpose of our audit and have found them to be satisfactory;
b. Thetransaction of the HO & Branches, which have come to our notice, have been within the power of bank;
and
c. The returns received from the HO and Branches of the Bank have been found adequate for the purpose of
our audit;

10.We further report that;
a. We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary forthe purpose of our audit and have found to be satisfactory.
b. InourOpinion, proper books of accounts as required by laws applicable to the bank have been kept by bank

&
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50 far as it appears from our examinations of those books and proper returns adequate for the purpose of our
audit have been received from the branches/offices.

€. The Transactions ofthe Bank which have come to our notice are within the power of the bank.

d. The Balance sheet and Profit and Loss account dealt with by this report are in agreement with the books of
accounts and returns.

e. The Accounting standards adopted by the Bank are consistant with those laid down by accounting
principles generally accepted in India so far as applicable to banks

f.  Inouropinion the Balance sheet and Profit & Loss Account dealt with the mandatory Accounting Standard
applicable to the bank.

g. The Management of the bank is conducted /run by the Board of Directors of the bank under the Provisions,
Rules & Regulations and Sub Rules of Co-Operative Societies Act, 1961 in accordance with the provisions
of the Bye-Laws of the Bank and supervise by the Board of the Management from time to time.

h. Circulars/ Reselutions and guidelines, etc. given by RBI from time to time have been duly complied with by
the Board of Directors of the Bank.

i. Standards of SLR and CRR are Continuously maintained by the bank adequately.

j. Analysis of advances is maintained as per the guidelines of RBI in respect of NPAs and provisions have
been made in respect thereof subject to the notes on account attached with the audit report.

k. NoAdvances has been given during the year to the members of the Board of Directors and their relatives.

I.  During the accounting year bank has followed the guidelines issued by RBI and department in the cases of
writing off the debts.

m. Inrespect of compromise of due through courts/Bank's interest is not jeopardized.

n. Report as per Gujaral Co-Operative Societies Act, 1961 (Part |, Part Il and Annexure A B,C Statements and
Partakes) is annexed hereto.

0. We believe that the audit evidence we have obtained is sufficient and appropriate to basis for our audit
opinion.

11.  Wefurther report that for the year under audit, the bank has been Awarded “A" Classification.

Dated : 15/05/2025 For M/s. KB D & CO.
Place : Surat Place : Surat
Chartered Accountants
Reg No. 0107453W
CA DINESHCHANDRA M. PAREKH
Partner
Statutory Auditor
Panel No. SUR/CAFIRM/59
M. No. 012756
Surat (Gujarat)
UDIN: 25012756BMIFDV6607
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THE GANDEVI PEOPLES CO. OF. BANK LTD., GANDEVI - SCHEDULE
NOTES FORMING PART OF BALANCESHEET AND PROFIT AND
LOSS ACCOUNTFOR THE YEAR ENDED ON 31ST MARCH, 2025

SIGNIFICANT ACCOUNTING POLICIES
The Gandevi Peoples Co. Op. Bank Ltd. was incorporated in 1951 and has completed its 74 years providing vide
range of banking and financial services.

1. Basis of Preparation
The accompanying financial statement have been prepared under the historical basis and confirm, in all
material aspects to Generally Accepted Accounting Principles(GAAP) in India, which comprise the statutory
provisions, guidelines of regulatory authorities- Reserve Bank of India(RBI), accounting standards/guidance
notes issued by the Institute of Chartered Accountants of India{ICAl), and the practices prevalent in the
banking industry in India.

2. Accounting Convention
The financial staterments are prepared by following the Going Concern concept on historical cost basis unless
otherwise stated and confirm to the statutory provisions and practices prevailing in India, The bank's
accounts and operations are governed by the PresentBanking Regulation Act, 1949 (as applicable to Co-
operative Societies) & rules made there under and guidelines of regulating authorities and Reserve Bank of
India Act, 1934, Gujarat State Co-op Act, 1961, Accounting Standards, Guidance Notes issued by the Institute
of Chartered Accountants of India(ICAl), and the practices prevalent in the banking industry in India.

3. Useof Estimates
The preparation of the financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, (including contingent liabilities) as on the date of the financial statements and the period reported
income and expenses during the reporting period. Management believes that the estimates used in the
preparation of the financial statements are prudent and reasonable. However, actual results could differ from
estimates.

4. Revenue Recognition
All revenues are accounted for on accrual basis, However, considering the nature of transactions, smallness
of amounts, uncertainties involved and consistent practice, Commission, Dividend on shares, Profit or loss
on sale of investments and other income and interest on Non-Performing Assets are recognized on cash
basis.

5. Expenditure
All Expenses are accounted for on accrual basis,

6. Advances
a. Interms of guidelines issued by the RBI, advances to borrowers are classified into “Performing” or “Non-
Performing” assets based on recovery of principal/interest. Mon-Performing assets (NPAs) are

classified as Sub-Standard, Doubtful and Loss Assets.
@
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b. Advances are stated at gross value while provision for performing & Non Performing Assets required
to be made as per R.B.1 guidelines are shown under the head Reserve & other funds under sub head
bad & doubtiul debts reserve fund, special bad debts reserve fund and standard assets reserve fund
in accordance with requirement of the applicable statue for disclosure.
C. NPA Provision
Pravisions for losses made on non-performing advances are on the basis of assets classification and
provisioning requirements as per the prudential norms prescribed by RBI and revised from time to
timeis as under:

Sr.No. Particulars Provisions
i. Sub-Standard 10%
i. Doubtful 100% of the unsecured portion + 20%/30%/100%

of the secure portion depending on the period for
which the advances has remained doubtful.

il Loss Assels 100%

d. Additional Provisions carried in accounts over and above requirements under the prudential norms
prescribed by RBI, which can be considered earmarked reserve is as follows:
« Bad & Doubtful Debts Reserve
« Special BDDR u/s 67 A of the GSC Act 1961
« Special BDDR u/s 36 (viiia) of the | T Act 1961
» Standard Assets

e. The overdue interest in respect of advances is provided separately under overdue interest reserve as
per the directives issued by the RBI.

f. The Bank has achieved the overall exposure of advances to Priority Sector as per REI guidelines.
Mareover, part of this exposure required for weaker section has also been fulfilled.

g. Unrealized Interest amounting to Rs. 14.90 Lakhs on Non-Performing Advance accounts which are
debited to Overdue Interest receivable accounts and credited to Overdue Interest Reserve account.

7. Fixed Assets

a. Fixed Assets are carried at Historical cost less accumulated depreciation till date.
b. Depreciation is provided on following method and rate.

Sr. No. Fixed Assels Rate of Depreciation Method
1 Bullding 5.00% wov
2 Dead Stock 10.00% WDV
3 Renewable Energy 40.00% WDV
4 Fire filting Equipments 15.00% WDV
5 CAR 25.00% WDV
i Computer Hardware 33.33% SLM
T ATM 33.33% SLM
8 Computer Software 33.33% SLM
a PAYTM equipments 33.33% LM

E
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8. Employee Benefits
a. Provident Fund: on actual basis.
b. Gratuity liability is defined benefit obligation and is paid for on the basis of an actuarial valuation
determined by Life Insurance Corporation of India by paying premium under Group Gratuity Scheme.
¢. Leave Encashment liability is defined benefit obligation and is paid for on the basis of on actuarial
valuation determined by Life Insurance Corporation of India by paying premium under Group Leave
Encashment Scheme.

9. Taxation
Income tax expense is accrued accordance with the Accounting Standard 22 "Accounting for Taxes on
income” of ICAl which includes current taxes and differ taxes on estimate basis.
Differ Tax liability (Net) as on 31-03-2025is as under

(Rs. In Lac)
Particulars Difter Tax Liability
Difference in Depreciation as per Books and Depreciation 2.80
Special Reserve u/s.36(i)(viii) of Income Tax Act 1961 37.68
Total 40.68

10.Segment Information
Except the banking segment, the bank does not have any other operational segment. The risk and
returns of the bank are affected predominantly by banking operations only which can be classified as
primary segment. The result of the segment is self-explanatory from the Balance Sheet and Profit &
Loss statermnent.

11.Events Occurring after the Balance Sheet Dale
There is no event occurred after the Balance Sheet Date which may materially effects the conditions that
existed at the Balance Sheet date.

12.Provisions, Contingent Liabilities and Conlingent Assels
Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is possible that there will be an outflow of resources
even though the amount cannot be determined with the certainty and represents only a best estimate in
the light of available information. Contingent Liabilities are recognized in the Balance Sheet. Contingent
Assets are neither recognized nor disclosed inthe financial statements.

13.Net Profit, Provisions and Contingencies
The Net Profit disclosed is after making the Provisions and Contingencies which include adjustment to
the value of investment, Provision for Taxation (including deferred tax), Provision for Advances and
Contingencies.

14.Impairments of Assels
A substantial portion of the bank's assets comprise of “Financial Assets” to which AS-28 “Impairment
of Assets” is not applicable, In respect of assets to which standard applies, in the opinion of the
management, there are no indicators, internal or external, which could have the effect of impairing the
value of the assets to any material extent as at 31st March,2025 requiring recognition in terms of the
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said standard.

15.Cash Flow Statement
Cash Flows are reported using the “Indirect Method" set outin AS 3 issued by ICAI, whereby net profit
after tax is adjusted for the effects of transactions of a non-cash nature. The cash flows from regular
revenue generating, investing and financing activities of the bank are segregated.

16.Compliance with Accounting Standards:

a. The Bank is primarily engaged in banking activity as defined by RBI. As interest income accounts for
nearly 96.94% of banks total revenue, separate business segment reporting as per AS 17 is not
considered necessary.

b. Earnings per share is not disclosed as itis not considered relevant for a co-operative saciety/bank.

¢c. The necessary provision for differed tax liability/assets as per AS 22 of the ICAl is made for
Rs.39,45,100=00.

17.Contingent Liabilities:
a. Bank Guarantees issued on behalf of constituents Rs.44.,98,153=00
Letter of Creditissued on behalf of constituents Rs.-NIL
h. Other itemns for which the bank is Contingently Liable — Depositors Education Awareness (DEAF) Fund
Rs.87,19,644=02

18.Previous year's figures have been regrouped /rearranged/reciassified wherever necessary to
make them comparable.

19.Balancing of Books of Accounts
Books of Accounts have been balanced and are in tallled condition up to 315t March, 2025, The
accounts with other banks have been reconciled upto 31st March, 2025.

20.Amount transferred to Statutory Reserve
During the year bank has transferred an amount of Rs.0.10 Lac of Nominal Member/Entrance fees to
Statutory Reserve,
During the year as per RBI Circular No. DOR.CAPREC.N0.30/09.18.201,/2024-25 dated July 30, 2024
bank has transferred an amount of Rs.31.29 Lac of Dividend Equalization Fund to Statutory Reserve.
During the year as per RBI circular no. DOR.CARREC.N0.27/09.18,201/2024-25 dated August 02,
2024 and Gujarat Government circular no. ACD/0927/03/2025 dated March 21, 2025 bank has
transferred anamount of Rs.251.35 Lac of Special BDDR Fund to Statutory Reserve.
During the year bank has transferred an amount of Rs.4.11 Lac of Unclaimed Dividend 2020-21 to
Statutory Reserve,

21.There is no cases of Direct & Indirect tax litigations pending for the year ended as on 31-03-2025.

22.Interest on Matured Deposits provided at 2.50%.

23. Disclosure of various information as required by RBI master Direction on financial statements No.

RBI/DOR/2021-22/83 Dated 30th
August 2021 IS
ailtis sdaia 21 202%-24 m



1. Regulatory Capital :- (Rs. In Lac)
Sr. No. Particulars Current Year Previcious Year
1 Tier 1 Capital 2801.41 2190.36
2. |Tier 2 Capital 369.12 328.50
3 Total Capital 3170.53 251886
4 Total Risk Weighted Assets (RWAS) 15787.40 13737.53
5 Capital to Risk Weighted Assets Ratio (CRAR) 20.08% 18.34%
2. Maturity Patterns of certain items of assets and liabilities :-
1-14 15-28 | 29 days - 3-6 Gmonths | 1tod 45 Above
Particulars days days 3 months monihs fo 1 years years years 5 years Total
Deposits | 218400 | 47288 221799 | 354280 | 599794 1242971| 677.20 3451 | 27557.03
Advances | 222612 | 1081.25 | 386597 | 417710 | 6623.07 212582 | 73351 919.08 |21757.92
Investment | 256,98 50.00 257.23 22166 | 1189.56 262653 | 1079.04 438696 | 9977.96
3.Investment :
a) Details of category of investment :- (Rs. In Lac)
Composition of Investment portfolio as on 31/03/2025
Other Debentures
vernmen
Category Gﬂs eiuritﬁ A approved | Shares and Others Total
security Bond
A | Held to Maturity
Gross 5502.89 0.00 26.08 0.00 0.00 5528.97
Less ! Provisions for NPI 0.00 0.00 0.00 0.00 0.00 0.00
Met 5602.89 (.00 26.08 0.00 0,00 0h28.97
B | Available for Sale
Gross J182.10 0.00 0.00 0.00 0.00 3182.10
Less ! Provisions for NPI 48.44 0.00 0.00 0.00 0.00 48.44
et 3133.66 0.00 0.00 0.00 0.00 J133.66
G | Held for Tradin!_;
Gross 0.00 0.00 0.00 0.00 0.00 0.00
Less ! Provisions for NPI 0.00 0.00 0.00 0.00 0.00 0.00
Mat 0.00 0.00 0.00 0.00 0.00 0.00
[ | Total Investments
Gross 8684.99 0.00 26.08 0.00 0.00 8711.07
Less ' Provisions for NPI 48.44 0.00 0.00 0.00 0.00 48.44
hat 8636.55 0.00 26.08 0.00 0.00 8662.63
L]
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(Rs. In Lac)
Composition of Investment portfolio as on31/03/2024
Other Debentures
Category Gi}s:ir:r?tﬁn{ approved | Shares and Others Total
security Bond

A | Held to Maturity

Gross 5102.90 0.00 26.08 0.00 0.00 5128.98

Less ; Provisions for NP 0.00 0.00 0.00 0.00 0.00 0.00

Nat 5102.90 0.00 26.08 0.00 0.00 2128.98
B | Available for Sale

Gross 2682.00 0.00 0.00 0.00 0.00 2682.00

Less : Provisions for NPI 41.44 .00 (.00 0.00 0.00 41.44

Nat 2640.56 0.00 0.00 0.00 0.00 2640.56
C | Held for Trading

Gross 0.00 0.00 0.00 0.00 0.00 0.00

Less : Provisions for NFI 0.00 0.00 0.00 0.00 0.00 0.00

Nt 0.00 0.00 0.00 0.00 0.00 0.00
0| Toial Investmenis

Gross 7784.80 0.00 26.08 0.00 0.00 TH10.98

Less : Provisions for NPI 41.44 0.00 0.00 0.00 0.00 1.4

Mat T743.46 0.00 26.08 0.00 0.00 T769.54

Note :- T Bill :- Purchase value is Rs.483.54 & Actual Cost is Rs.500.00
Movement of provision for Depreciation and Investment Fluctuation Reserve IFR AND IDR :- (Rs. In Lac)

1 Current Year Previous Year
ir e, acutars 31-03-2025 31-03-2024
i) |Movement of provisions held towards depreciation
on investment
A Opening Balance 318.50 278.50
B Add : Provisions made during the year 7.00 40.00
C  |Less:Write off / write back of excess provisions 0.00 0.00
during the year
D Closing balance 325.50 318.50
i) | Movement of Investment Fluctuation Reserves
A | Opening Balance 146,78 113.78
B Add : Amount transferred during the year 8.00 35.00
c Less : Drawdown 15.00 0.00
D | Closing balance 141,78 148.78
iii) | Closing balance in IFR as a percentage of closing balance 4.46 5.55
of investments in AFS and HFT / Current category
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Sale and Transfers to / from HTM category :- Details of Gov. Sec. Transfer from AFS to HTM

[ A, In Lac)

: Market Value as|  Amount of
ar. No. GﬂlSEE“"W Face Value | Book Value | Market Value on 31-03-2025 | Provision made

MIL
d)Non SLR investment :-
i) Non performing Non-SLR Investment
Sr. No. Particulars Current Year Previcious Year

A Dpening Balance 0.00 0.00
B Addition during the year 0.00 0.00
c Reduction during the year 0.00 0.00
0 Closing balance 0.00 0.00
E Total provisions Held 0.00 0.00

ii) Issuer composition of non SLR investments

Extent of | Extent of below | Extentof | Extent of

No. Issuer Amount | Private Investment unrated | unlisted

placement | grade Securilies | Securities | Securities
(1) (2) (3) (4} (3) (6) (7)
a | PSUs NIL NIL NIL NIL NIL
b | Fis NIL NIL NIL NIL NIL
£ Banks MIL NIL NIL MIL MIL
d | Private Conporate NIL NIL MIL NIL NIL
e | Subsidiaries / Joint ventures NIL MIL NIL MIL MIL
f | Others 26.08 26.08 MIL NIL ML
g | Provision Held towards NIL MIL MIL MIL MIL

Depreciation

4 Assets Quality
a)Classification of advances and provision held as on 31-03-2025 :-

Particulars Standard Non Performing Loss Total

a}| Gross Standard Advances and NPAs Sub, Std. | Doubtiul | Loss | Total NPA

Opening Balance 16218.45 B4.73| 119.% 2.03 206.67| 16425.12

Add : Addition during the year 0.00| 48827 5435 | 0.00 b42.62 -

Less : Reduction during the year D00 | 656.59| 120.86 0.00 677.45 =

Closing Balance 1937415 16.41 5340 203 71.84] 19446.03

Reduction in Gross NPA due to

i) Upgradation / Degradation 491.07 40.95 0.00 532.02

i} Recoveries (exciding from Upgraded &) 65.52 79.91 0.00 145.43

iii) Technical prudential Write off 0.00 0.00| 0.00 0.00

iv} Write off other than (i) above 0.00 0.00 | 0.00 0.00

Total 556.599| 12086 | 0.00 677.45

E
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Particulars Standard Non Performing Loss Total
B} | Provisions (Excluding Floating
Provisions)
Opening Balance of Provision Held 205.00 539,51 744.51
Add : Fresh provisions made 40,00 70.50 | 110,50
during the year
Less ; Excess provision reversed / 0.00 251.52 | 25152
write off loans
Closing Balance of Provision Held 245,00 35849 | 60349
g) | Net NPAs
Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00
Add : Fresh addition during the year 0.00 0.00 0.00 0.00 0.00 0.00
Less : Reduction during the year 0.00 0.00 0.00 0.00 0.00 0.00
Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00
b) Seclor wise advances and Gross NPA :- (Rs. in Lac)
Sell, Sector Current Year Previous Year
Outstanding| . ROress | putstanding T ol G
e NPAs Adﬁr?ttas . NPAs Admus
Advances fin that Sectorf Advances in thal Sector
i }| Priority Sector
a)| Agriculture and allied Activities 1043.61 9.25 0.89% | 1087.41] 10.07 0.93%
b)| Advance to Industries sector 9431.48 | 24.55 0.26% | B416.41| 108.42 1.29%
eligible as priority sector lending
c)| Services 168.61 0.78 0.46% 212 .34 0.00 | 0.00%
d)| Personal loans 2032.30 | 21.46 1.06% | 2497.35| 69.83 2.80%
Sub Tatal (i) 12676.00 | 56.04 | 0.44% |12213.51| 18832 | 154 %
ii}| Non Priority Seclor
a)| Agriculture and allied Activities 0.00] 0.00 0.00 0.00 0.00 0.00
b} | Advance to Industries sector 0.00 0.00 0.00 0.00 0.00 0.00
eligible as priority sector lending
c}| Services 0.00] 0.00 0.00 0.00 0.00 0.00
d)| Personal loans 6770.03 | 15.80 0.23% | 4211.61] 18.35 0.44%
Sub Total (i) 6770.03 | 15.80 0.23% | 4211.61| 18.35 0.44%
Total (i+ii) 19446.03 | 71.84 0.37% |16425.12| 206.67 1.26%

c)Details of accounts reconstructed ;- NIL

d)Disclosure of transfer of Loan exposure :- NIL
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e) Fraud Accounts :-
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Sr. No. Particulars Current Year Previcious Year
A Number of frauds reported 0 1
B Amount invalved in fraud 0.00 21.67
i Amount of provision made for such frauds 0.00 5.50
0 Amount of unamortized provision debited from 0.00 0.00
" other reserves ' as at the of the year
5. Exposure
a) Exposure to Real estate sector (Rs. in Lac)
Sr. No. Particulars Current Year Previcious Year
| Direct Exposure 3644 44 3265.30
A Residential mortgage (Housing Loan) 1879.93 1629.02
B Commercial Real Estate 1764.51 1636.28
# Investment in Mortgage Backed Securities (MBS) 0 ]
Il Indirect exposure 0 0
Total exposure 3644.44 3265.30
b) Exposure to capital Market — NIL
¢) Unsecured Advance (Rs. in Lac)
Particulars Current Year Previcious Year
Total unsecured advances of the bank 724,99 565.53
Out of the above, amount if advances for which intangible 0 0
securities such as charge over the rights, licensas,
authority etc have been taken
Estimated value of such intangible securities 0 0
Concentration of deposits, advances, exposures and NPAs
a) Concentration of Deposits (Rs. in Lac)
Particulars Current Year Previcious Year
Total Deposit of the twenty largest depositors 3724.90 a715.41
Percentage of deposits of twenty largest depositors 13.59% 14.64%

to total deposit of the bank
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b) Concentration of Advances (Rs. in Lac)
Particulars Current Year Previcious Year
Total Advances of the twenty largest borrowers 381539 3324.24
Percentage of Advances of twenty largest borrawers 19.62% 90.24%,
to total advances of the bank

c¢) Concentration of Exposures (Rs. in Lac)
Particulars Current Year Previcious Year
Total Exposure of the twenty largest borrowers / customers, 4294 .34 3926.99
Percentage of exposures to the twenty largest borrowers / 22 08% 2304 9
customers to total exposure of the bank borrowers / customers

d) Concentration of NPAs (Rs. in Lac)
Particulars Current Year Previcious Year
Total exposure to the top twenty NPA accounts 71.48 187.82
Percentage of exposure to twenty largest NPA exposure 99.51% 90.88%
to total gross NPAS.

7. Transfers to Deposit Education and Awareness Fund

Amount Transferred to DEAF
) 31.03.2025 31.03.2024
i No. of A/c | Amount | No.of A/c | Amount
Opening Balance of amounts transferred to Deaf 4551 78.54 4264 77.51
Add : Amounts transferred to Deaf during the year 1020 10.49 348 714
Less ; Amount Reimbursed by Deaf towards claim 59 1.50 61 6.11
Closing Balance of Amounts 5512 87.53 4551 78.54

*Closing balance include DEAF receivable from RBI.

8. Disclosure of Complaints Nil

9. Disclosure of penalties imposed by Reserve Bank of India: - NIL

&
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10. Other Disclosures

a) Business Ratios
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Sr.No Particulars Current 2025 | Previous 2024

i, Interest Income as a percentage to Working Fund B.16 % 7.83%

ii. | NonInterest Income as a percentage to Working Fund 0.26 % 0.31%

iii. | Costof Deposit 5.44% 4.96%

iv. | Net Interest Margin 3.73 % 3.85%

V. Operating Profit as a percentage to Working Fund 2.69% 2.53%

vi. | Return on Assets 1.34 % 1.34%

vii. | Business per Employee 940.06 Lacs 1129.68 Lacs
Viii.| Profil per Employee 8.09 Lacs 10.03 Lacs

b) Bank assurance ¢) Marketing and

d)Disclosure regarding Priority

Business:- Distribution;- Sector Lending Certificate;-
Current Year | Previous Year Current Year | Previous Year Current Year | Previous Year
0.48 Lac 1.41 Lac 0.00 Lac 0.00 Lac 0.00 Lac 0.00 Lac
e) Provisions and Confingencies
Sr.No Provision Debited to Profit and Loss Account Current 2025 | Previous 2024
i, Provision far NPI 7.00 0.00
i, Provision towards NPA 6500 56.00
. (thers 115.58 102.52
f) Implementation of IFRS: Not Applicable
g) Payment of DICGC Insurance Premium
(Rs. in Lac)
Particulars Premium for 31/03/2025 Premium for 30/09/2025
Base Amount 26734.32 28179.51
Premium 18.93 19.95
Premium paid on 2310/24 24/04/2025
h) Disclosure of facilities granted to Directors and their relatives (Rs. in Lac)
Advances to directors, their relatives, companies/firms in 44,69 24.24
which they are interested
a) Fund-bases (against FDRs) 44 B9 24.24
b) Non-fund based (Guarantees, L/C etc.) NIL ML
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Cash Flow Statement for the FY. 2024-25

&l apiEdi Utueat si-aiiudeia ois di. apiEdi

A Cash Flow from Operating Activities 31.03.2025

Net Profil before Income Tax 6,08,86,380
Add: | Adjustment for :

Depreciation for the year 54,056,079

Premium amortised on Govt. Securities 40,000

Maovement in reserves & other funds (Net) 2,295

Contingent provision against Investments' Depreciation

Provision for Other Fund 1.33,68,726

Loss on Sale of Assets (Net) 1,88,06,100
Less: | Adjustment for :

Decrase in Reserves & Surplus (Net)

Profit on Sale of Govt Securities -

Profit on Sale of Mutual fund (Growth Plan) -
Less: | Adjustment for :

Income Tax paid 1,63,69,241

Education Cess Contribution paid 1,00,000 1,64,69,241

Operating Profit before Working Capital Changes 6,32,23,239
Add: | Adjustment for :

Increase in Deposit 21,84 83,329

Increase in Overdue Int Reserve (5,55,676)

Decrease in Other Liabilities (1,03.95.160) 20,75,32,493
Less: | Adjustment for :

Increase in Int receivable {12,03,935)

Increase in Advances 30,20,91,784

Increase in Fixed Deposits with other Banks (76.67,618)

increse in other Current Assets 527,400

Decrease in Interest Payable 20,684,606 29,6432 237

(A) (2,56,76,506)
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B. Cash Flows from Investing Activities
Purchase of Fixed Assets (47,98,980)
Sale of Fixed Assets 62,901 (47,36,079)
Purchase of GOI (19,67,83.250)
Reliasation of GOI 20.50.97.250 83,114,000
(B) 35,77,921
C.
Add: | Cash Flows from Financing Activities
Adjustment for
Decrease of Share Capital (Net) {5,17 800) {5,17 80D)
Less | Adjustment for :
Dividend provided previous year but paid during the year 17.15,340
(C) {22,33,140)

(A) + (B} + (C)

(2,43,31,725)

Cash and Cash Equivalenis as at 01.04.2024

- Cash on Hand 3,15,20,825

- ATM Cash 29,20,900

- Current Account with Other Banks 17.31.60,342 20,76,02,067
Cash and Cash Equivalents as at 31.03.2025

- Cash on Hand 42767301

- ATM Cash 33.04,400

= Gurrent Account with Other Banks 13,71,98.641 18,32,70.342

We, statutory auditor, have examined the above cash flow statement of The Gandevi
Peoples Co.Op.Bank Limited for the year ended 31st March, 2025. The statement has been
prepared by the bank as per Accounting Standard - 3 issued by ICAl and is in agreement
with corresponding Profit & Loss and Balance Sheet of the Bank covered by our even dated
report to the member of the bank
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